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Mr. Sohanlal Mohanlal Bhandari
Chairman
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Vice Chairman Public Relations Director
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Mr. Vasant Nivrutti Gite
Director / Member- Board of Management

Mr. Ganesh Baban Gite
Director

Mr. Prakash Motilal Dayma
Director

Mr. Lalitkumar Javrilal Modi
Director

Mr. Hemant Haribhau Dhatrak
Director / Chairman-Board of Management

Mr. Bhanudas Narayan Choudhari
Director

Mr. Subhash Champalal Nahar
Director

Mr. Vijay Rajaram Sane
Director

Mr. Mahendra Mulchand Burad
Director

Mr. Narendra Hiraman Pawar
Director

Mr. Harish Babulal Lodha
Director

Mr. Avinash Mulchand Gothi
Director
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Mr. Ashok Shravan Sonje
Director

Mr. Devendra Harilal Patel
Director

Mr. Ulhas Ramkrushna Satbhai
Expert Director
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Mr. Vasant Nivrutti Gite
Member- Board of Management

Mr. Hemant Haribhau Dhatrak
Chairman - Board of Management

Mr. Prafulla Budhmal Sancheti
Director

Ms. Sapana Aanad Bagmar
Director

Ms. Ranjan Punjaram Thakare
Director

Ms. Shital Suraj Bhattad
Director

Mr. Rahul Pravinchand Dungarwal
Expert Director

s Board of Management
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Mr. Mahendra Subhashchandra Chhoriya Mr. Vishal Jayprakash Jategaonkar
Member- Board of Management

Member- Board of Management
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We express a Humble Tribute to the
memorable Scientists, Politicians, Social
personalities in Co-opertative field as well as
in Literature, Performing Art, members of the Bank,
Employees, their relatives, Depositors,
Account Holders, Martyred Soldiers,
Policemen as well as unknown
personalities who have departed from this world
during the year. We pray that their souls
may repose in peace with the blessings of the
God and we offer most sincere homage to the holy
memories of these departed souls.

Passionate Tribute
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Annual General Meeting Notice

The 66" Annual General Meeting of members of "The Nasik Merchants Co-Operative Bank Ltd., Nashik" will be
held on Saturday, 14" September, 2024 at 11.00 a.m. under the Chairmanship of Shri. Sohanlal Mohanlal
Bhandari, at Bank's Administrative Office Satpur, Nashik - 422007 to discuss and consider following subjects -

Agenda of Meeting

1) To read and confirm the minutes of last Annual General Meeting held on 27"September, 2023 and
Special General Meeting on 27" March 2024

2) To read and confirm the Annual Report of the Bank for the year 2023-2024.

3) To consider and approve the audited annual accounts which consists of Balance Sheet and Profit and Loss
Account for the year ended 31"March, 2024.

4) To take note on Statutory Audit Report for the year 2023-2024.

5) To approve the excess expenditure more than the budgeted expenses for the year ended 31*March 2024.

6) To approve Appropriation of Net Profit and declaration of dividend.

7) To take a note on loans granted to Directors and their relatives.

8) To approve the loan accounts considered or to be considered under One Time Settlement (OTS) Scheme
as per guidelines stipulated by Reserve Bank of India.

9) To approve the Expenditure Budget for the year 2024-2025.

10) Appointing as Statutory Auditor for the FY 2024-25 as per Reserve Bank of India circular dated 27"April
2021 to take note and approve the proposal sent to the Reserve Bank of India as finalized by the Board of
Directors.

11) To authorize the Board of directors to appoint concurrent auditors for the year 2025-2026

12) To consider and approve the changes in the bye-laws suggested by the Board of Directors.

13) To Condon the leave of absence to those members who could not attend the 66" Annual General
Meeting.

14) Any other item with the permission of Chairman.

By Order of Board of Directors.

Nashik : . Vishram Dixit
Date : 30" August 2024 Chief Executive Officer
Note -

1) Ifthereis no Quorum of the meeting at the scheduled time, the meeting shall be Adjourned to 11.30 noon on
the same day and the Agenda of the meeting shall be transacted. The adjourned meeting will not require
quorum.

2) If any member desires to have any information, He / She may send such request to above Address not later
than 6September2024, so thatthe required information may be made available in Annual General Meeting.

3) Themembershould bring their Photo Identity proof to the meeting.

4) The minutes of the AGM held on 27"September, 2023 and SGM on 27" March 2024 & 65" Annual Report
would be made available at nearest Branch Office and at the meeting venue. Same are also available on our
Web Site : www.namcobank.in
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INDEPENDENT AUDITOR'S REPORT

To,
The Nasik Merchant's Co-Operative Bank Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of The Nasik Merchant's Co-Operative Bank Limited, ('the Bank'), which comprise the Balance sheet as at
31st March 2024, the statement of profit and loss for the year then ended, and the cash flow statement for the year ended and notes to the finaricial

statements, Including a summary of significant accounting policies and other explanatory information. The returns of Head Office and branches audited by
us are consolidated in these financial statements

.In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements together with the Notes
thereon give the information required by the Banking Regulation Act, 1949 (as applicable to cooperative societies), the Multistate Co-operative Societies
Act and rules, 2002 and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of the state of affairs of the Bank as at 31st March, 2024 and
its profit for the year ended on that date and cash flow statement for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Bank in accordance with the Code of Ethics issued by the institute of Chartered Accountants of india together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Banking Regulation Act, 1949 and the Rules thereunder, and the provisions of the
Multistate Co-operative Societies Act, 2002, the Multistate Co-operative Societies Rules, 2002 (as applicable) and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Bank's Board of Directors is responsible for the other information. The other information comprisesthe Directors report, including other explanatory
information, but does notinclude the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express anyform of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report the fact. We
have nothing to reportin this regard.

Responsibilities of Management and those charged with the Governance for the financial statements

The Bank's Board of Directors is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with the accounting principles generally accepted in India, including the Accounting Standards issued
by ICAI provisions of Banking Regulation Act, 1949 and the rules made hereunder, the Multistate Co- operative Societies Act, 2002, the Multistate Co-
operative Societies Rules, 2002 (as applicable) and circulars and guidelines issued by the Ral from time to time. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Bank's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for overseeing the Bank's financial
reporting process.

Auditor's Responsibility for the audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of user's taken on the basis

of these financial statements
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

» Evaluate the overall presentation, structure, and content of the financial statements,including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair presentation. We communicate with those charged with governance
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and

to communicate with them all relationships and other matters that may reasonably be thought to bear on our Independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Banking Regulation Act,
1949 read with provisions of the Multistate Co-operative Societies Act, 2002, the the Multistate Co-operative Societies Rules, 2002,

As required under Section 73(4) of the Multi-state Co-operative Act, 2002, & the Banking Regulation Act, 1949, We report that:

* a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit and
have found to be satisfactory,

* b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those books and
proper returns adequate for the purposes of our audit have been received from the branches/offices;

» ¢)The transactions of the Bank which have come to our notice are within the powers of the Bank;
* d)The Balance Sheet and the Profit and Loss Account dealt with by this report are inagreement with the books of account and the returns;

* e) The reports on the accounts of branches/offices audited by the Branch Concurrent auditors have been forwarded to us and have been properly dealt
with by us in preparing this report:

« f) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as
applicable to Banks.

The details as required by the rule 27(3) of the Multi-State Co-operative Societies Rules, 2002 are given in the audit memorandum separately.
We further report that for the year under audit, the Bank has been awarded "A" classification.

For Birari & Kulkarni
Chartered Accountants
Firmregistration no.: 116559W

CARohan S. Kulkarni

Partner

Membership no. 165613

UDIN: 24165613BKCJQF2421 Nashik | 24th June 2024
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Annexure to Independent Auditor’s Report

(As referred to in our report of even date on the accounts of
The Nasik Merchants Co-op Bank Ltd. as at 31st March 2024)

Asrequired by the Rule 27(3) of the Multi-state Co-operative Societies Rules, 2002, we report on the matters
specifiedinthe said Rule to the extent applicable to the Bank -

a. Thefollowing monies due to the Bank appear to be doubtful of recovery against which a provision of
Rs.10975.27 Lakhs is made in the accounts. (Advances categorized as doubtful and loss assets as per
prudential norms are considered as doubtful of recovery)

Category Outstanding as on 31.03.2024 Outstanding as on 31.03.2024

(Rs. in Lakhs) As per Bank (Rs. in Lakhs) As per Auditor
Sub-Std Doubtful Assets Rs. 6,089.19 Rs. 6,651.82
Loss assets Rs. 42.44 Rs. 42.44
Total Rs. Rs. 6,131.62 Rs. 6,694.26

b. As per information provided to us and to the best of our knowledge, there are no credit facilities
sanctioned by the Bankto members of the Board and their relatives :

Found Based Limit Security Value Overdues, if any

Amount outstanding

(Rs.in Lakhs) (Rs.in Lakhs) (Rs.in Lakhs)

Refer Pater A of Audit Memo

For Birari & Kulkarni
Chartered Accountants
Firm registration no.: 116559W

CARohanSS. Kulkarni

Partner

Membershipno.165613

UDIN: 24165613BKCJQF2421 Nashik | 24th June 2024
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Balance Sheet as on 31* March 2024

(Amt. in %)
Particulars / qusiiet Schedule/ As on As on
ufifre 31-Mar-24 31-Mar-23
Capital and Liabilities / wwareas 3 guft
Capital / wrwieaad 1 51,48,36,700 51,96,02,300
Reserves / e 9 3aw feft 2 391,50,31,429 | 378,88,71,185
Deposits / 3t 3 2184,38,49,356 [1856,28,29,996
Borrowings / =rdeiet &t 4 0 0
Other Liabilities and Provisions / 3@t <oft & atqet 5 26,31,60,020 33,91,92,135
Profit/ =&t a 57,04,67,782 41,74,92,557
Total / wegut 2710,73,45,286 |2362,79,88,172
Assets / At
Cash and Balance with RBI/{@ = fiereg sediar firgs 135,83,79,456 | 116,73,37,904
Balance with banks and Money at Call Short Notice 204,79,98,757 | 203,48,90,566
/ TR Sehetar frge a et mmefe Taaves
Investments / Tdav 8 1257,78,43,849 11033,25,85,760
Advances / &5 9 1039,60,64,917 | 942,33,29,943
Fixed Assets / e qrers= 10 25,21,72,831 23,52,16,295
Other Assets / SaX HTe=n 11 47.48,85,475 43,46,27,704
Total twgm 2710,73,45,286 |2362,79,88,172
Contingent Liabilities / gwrex goft 12 28,71,42,732 26,80,26,901
As per our report of even date. For and on behalf of the Board of Director of
For Birari & Kulkarni The Nasik Merchants Co-Op. Bank Ltd., Nashik
Chartered Accountants
FRN : 116559W
CA Rohan S Kulkarni Sohanlal Bhandari Ranjan Thakare Ashok Sonaje
Partner Chairman Vice Chairman Public Relation Director
M No. 165613
UDIN: 24165613BKCJQC8046 Vasant Gite Hemant Dhatrak Vijay Sane
Director Director Director
Vishram Dixit Gangadhar Targe
CEO Chief Accountant

Date :- 24-06-2024
Place :- Nashik
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Profit & Loss Account for the year ended 31" March 2024 (At in 0
Particulars / qusiet Schedule/ As on As on
afifore 31-Mar-24 31-Mar-23
Income / 3U=
Interest Earned / fiee = 13 201,66,32,836 [ 183,91,54,549
Other Income  / 3 3= 14 47,39,48,876 27,80,31,877
Total / wgur 249,05,81,711 | 211,71,86,426
Expenditure and Provisions / @< a @gat
Interest Paid on Deposits and Overdraft / 15 114,15,35,424 90,23,12,155
3t g wotteiat feoel =
Operating Expenses / =reamsh @ 16 63,87,55,092 56,70,17,213
Provisions / @dal b 17,01,80,658 16,81,48,652
Total / wgwm 195,04,71,174 | 163,74,78,020
Net Profit - Before Tax / &g fisae @ 54,01,10,538 | 47,97,08,406
Less - Income Tax/Deferred Tax / a=m-wfasaepeli= 12,85,00,000 13,64,00,000
Net Profit Available for Appropriation 41,16,10,538 34,33,08,406
(Subject to AGM approval) / freaes T
Statutory Reserve Fund / wrfres wefia faeht 10,98,47,844 8,58,27,101
Unforeseen Losses Fund / 3facerefia faeft 4,11,61,054 3,43,30,841
Education Fund / Stexfore feft 41,16,105 34,33,084
Charity Fund / e fash 41,16,105 34,33,084
1% Co-operative Rehabilitation Reconstruction & 41,16,105 0
Development Fund / @gsR fasm feft
Building Fund / sara feft 3,00,00,000 3,50,00,000
Ex-gratia / S99 9 I8 3HEH 2,25,19,000 2,15,00,000
Proposed Dividend @ 15% / sreferss @mamt 15% 7,57,34,325 7,62,49,224
Investment Fluctuation Fund / Taavs wesar Feft 12,00,00,000 0
Members Welfare Fund / @wmg sheamor fef 0 1,00,00,000
Transfer to Next year / Rige® T@1 arese™ &t 0 7,35,35,072
Total / wgm 41,16,10,538 34,33,08,406
As per our report of even date. For and on behalf of the Board of Director of
For Birari & Kulkarni The Nasik Merchants Co-Op. Bank Ltd., Nashik
Chartered Accountants
FRN: 116559W Sohanlal Bhandari Ranjan Thakare Ashok Sonaje
CA Rohan S Kulkarni Chairman Vice Chairman Public Relation Director
lgfrlgfr 165613 Vasgnt Gite Hemapt Dhatrak Vijgy Sane
UDIN: 24165613BKCIQCS046 Director Director Director
Vishram Dixit Gangadhar Targe
Date :- 24/06/2024 CEO Chief Accountant
Place :- Nashik
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Schedules Forming Part of Balance Sheet as on 31" March 2024

(Amt. in )
Particulars / qustier As on As on
31-Mar-24 31-Mar-23
Schedule - 1 / ufifde - ¢
Capital / wmsrgas
Authorised Share Capital / siftrpa wmrsas
20000000 Equity shares of Rs. 100/- each 200,00,00,000 | 175,15,00,000
/ TcIeh! F9F oo THTI 000000 W
(Prev Yr. 9940000 Equity shares of Rs. 25/- each) 0 24,85,00,000
Total/ vgu |  200,00,00,000 [ 200,00,00,000
Issued, Subscribed & Paid up Capital / s wmsigas
5148367 (Prev.Yr. 2711023) Equity shares of RS. 100/- each 51,48,36,700 27,11,02,300
Teh! Y %00 THTI L2 Y <38 W (AFiE auia 21699033 WAT)
(Prev Yr. 9940000 Equity shares of Rs. 25/- each) 0 24,85,00,000
Total/ wgu 51,48,36,700 51,96,02,300
Schedule - 2/ ufifore - 2
Reserve & Surplus / Tt 3 sa€ feft
I. Statutory Reserve Fund / dnfies wrefia feht 172,66,69,310 | 163,55,55,188
Opening Balance / yrfwe forges 163,55,55,188 155,88,71,160
Addition During the year / a¥wrdia ame 9,11,14,122 7,66,84,028
II. Dividend Equalisation Reserve/ wnsiy sueie fsh 92,72,532 92,72,532
II1. Reserve for BDD/ wifym gfea &=t feht - 97,88,04,917 97,28,34,572
Opening Balance / sRfwe frgs 97.28,34,572 96,53,67,568
Addition During the year / s¥wdia ame 59,70,345 74,67,004
IV.Reserve for BDD U/S - 36 / wvifim gfea @t feht - 11,87,22,752 15,87,23,763
Opening Balance / sRfwe frgs 15,87,23,763 4,85,68,000
Addition During the year / s¥wrdia are 11,87,22,752 11,01,55,763
Deduction during the year / S¥¥dia a=imeae 15,87,23,763 0
V. Investment Fluctuation Fund / Taaus aesar feht 38,00,00,000 38,00,00,000
VI.Building Fund / zowa feft 31,21,75,601 27,71,75,601
Opening Balance / yrfye frgs 27,71,75,601 27,71,75,601
Addition During the year / s¥wrdia are 3,50,00,000 0
VII. Charity Fund / svem= fasht 40,77,360 38,44,276
Opening Balance / sRfye frgs 3844276 38,32.816
Addition During the year / s¥wrdia at€ 34,33,084 29,11,460
Deduction during the year/ ¥l amae 32,00,000 29,00,000
VIII. Members Welfare Fund / awmg sweamon st 1,34,79,221 39,66,358
Opening Balance / wRfe forge 39,66,358 45,44,403
Addition During the year /a¥wrdie ame 1,00,00,000 0
Deduction during the year / ¥ wrdia asimae 4,87,137 5,78,045
12
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Schedules Forming Part of Balance Sheet as on 31" March 2024

(Amt. in )
Particulars / Tusfier As on As on
31-Mar-24 31-Mar-23

IX. Contingent Provision Against Standard Assets | 3 feiata ™G 4,00,00,000 4,00,00,000
X. Investment Depreciation Fund / Taavyes Tesar Feht 16,28,14,850 16,28,14,850
XI. Reserve for Unforeseen Losses/ 3Uaerteti diesitaiicl aide 8,35,67,656 4,92,36,815
Opening Balance / yrifies firge 4,92,36,815 2,01,22.213
Addition During the year / a¥wrdiat a6 3,43,30,841 2,91,14,602
XII. Contingency Reserve Fund/ sweferm uiaa fReft 2,43,08,783 2,43,08,783
XIII. Reserve for Restructured Accounts / gRfud @t weia fef 3,10,78,447 3,10,78,447
XIV. Technological Upgradation Fund /aiftre fash 3,00,00,000 3,00,00,000
XV. Election Fund/ fagurs feht 0 1,00,00,000
XVI. Reserve for Non performing Investment / 60,000 60,000
FeaTTen TaauEhETaeE T e

Total/ wgor|  391,50,31,429 | 378,88,71,185

Schedule - 3/ ufifore - 3

Deposits / 3=t

1. Demand Deposits (Current Deposits) / =rd 3

2,41,50,01.,246

1,71,82,22.497

i) From Banks / ssihed

0

0

ii) From Others / gatehed

2,41,50,01,246

1,71,82,22,497

I1. Saving Deposits / s=a 3t

525,88,36,369

520,13,98,474

III. Term Deposits / gea &t 1417,00,11,741 | 1164,32,09,025
i) From Banks / sehehed 0 0
i) From Others / satishgd 1417,00,11,741 | 1164,32,09,025
Total | 2184,38,49,356 | 1856,28,29,996
Schedule - 4/ qfifre - ¥
Borrowings / aacctt @t 0 0
Total 0 0
Schedule - 5 / ufife -
Other Liabilities and Provisions /3 3uft & a¥qg!
Audit Fees Payable / ifse f <ot 22,18,950 21,95,100
DD Payable / <@ €4l 17,20,808 11,93,772
Pay orders / o &t 6,72,74,305 8,81,25,335
Dividend Payable / @ <ot 1,98,69,353 83,57,514
Interest Payable / = ¢ 2,08,25,248 2,58,98,746
Outstanding Liabilities / sat <vft 30,93,985 33,13,365
Overdue Interest Reserve / uehamhl =™ g 7,16,36,825 9,69,14,032
Processing Fee Payable / <& wafém 6 2,76,225 5,63,357
Provision for Impaired Assets / Siein fSrerft e 27,880,000 70,15,734
Security Deposits (Tender & Vendor) / @xfera 3t (fafaer smfor faskar) 17,64,498 34,42,078
13
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(Amt. in )
Particulars / qustier As on As on
31-Mar-24 31-Mar-23
Shrirampur Peoples Share Capital Payable / sfrmqt fiues sie yrigaa o 0 45,80,995
Shrirampur Peoples Staff Payable / #frmq faues s daw ¢ arht 24,219 73,428
Subsidiary Reserve Fund / 3meria vea feh 54,19,098 54,19,098
Sundry Creditors / < ThaT 47,99,788 1,23,90,843
TDS Payable / &aret s &atd 1,03,24,293 65,83,929
Bonus Ex-gratia Payable Acc / @qug 31gH vt 0 85,00,000
GST Payable / Sfruget <= 19,42,761 20,50,213
Real Time Gross Settelment / TSR 5,25,387 0
Parking NPA Interest Payable / <@ 0 1,23,951
NMC POS/UPI / wruwst diafieg /qdism 27,25,403 14,33,306
Legal Fees Expences Recovered / wReRR & aqa 0 500
Income Tax Payable / & 3t 1,17,14,353 2,78.,69,366
Deferred Tax Liability / =i @ & 3,04.27.472 3,04.27,472
Professional Fees Payable / =@ <@ 17,97,050 7,20,000
Total/ T 26,31,60,020 33,91,92,135
Schedule - 5 a/ afifs - 4 &t
Profit / w1
Previous Years Profit brought forward / wrfiet aut=n frge T 15,88,57,244 7,41,84,151
Net Profit for the Year / =re] aut=n Fw1 41,16,10,538 34,33,08,406
Total/ Tgu 57,04,67,782 41,74,92,557
Schedule - 6 / affoE - ¢
Cash and Balance with RBI / i@ 9 fzreg siohdict forgen
I. Cash in Hand & at ATM / Tr@ farige 3mfor wiiew atfier forgs 43,23,59,673 35,58,81,047
I1. Balance with RBI (In Current Account) / figreg shdia frgs 92.,60,19,783 81,14,56,857
Total/ wgm| 135,83,79,456 | 116,73,37,904
Schedule - 7/ ufifore - ©
Balance with Banks and Money at call and short notice
Balance with banks / 3R semsfia frgs
a) In Current Accounts / =7 @t 13,93,25,303 15,23,45,607
b) In other Deposit Accounts / 3 siwmefia 3t 190,86,73,454 | 188,25,44,959
Total/ wegon 204,79,98,757 | 203,48,90,566
Schedule - 8/ afifore - ¢
Investments / Tdev
i) In Central & State Govt Security at Book Value 990,76,58,038 | 868,26,03,053

&g THR 9 T5T TThR TLhRT TG Tedeh! fehmd
Face Value :/ gt gex

988,07,80,000

865,89,00,000

Market Value : / 91 ge¥

989,34,53,450

858,07,86,922
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Schedules Forming Part of Balance Sheet as on 31" March 2024

(Amt. in )
Particulars / qusfiet As on As on
31-Mar-24 31-Mar-23

ii) Other approved Security / 3at o5 T@ 0 0
iii) Shares Co-op Banks / @&shil @¥am= um 1,85,000 1,85,000
iv) Bonds of PSU / fiuay sfved 135,00,00,000 65,00,00,000
Face Value : / <=t gea 135,00,00,000 65,00,00,000
Market Value : / aNR g% 134,65,42,850 64,17,71,450
Others : / 3 59t T
a) NCD's (Corporate & NBFC) at Book Value 45,00,00,000 55,00,00,000
Tes= (hIIRE AT TASTURET) Teehl Hodl
Face Value : / e gea1 45,00,00,000 55,00,00,000
Market Value : / 98K g% 44,94,50,100 54,89,03,850
b) Gold Mohar / gavi AigR 811 811
Treps Lending / $weial Tdanh 0 14,97,96,895
Standing Deposit Facility / &mm feuifsre gfaen 87,00,00,000 30,00,00,000

Total/ wgu| 1257,78,43,849 | 1033,25,85,760
Schedule - 9 / ufifore - §
Advances / st
A. i) Bills purchased and discounted / foct @it 3nfor waera 0 0

i1) Cash credits, overdrafts and loans repayable on demand

HIGhEIE | TRUIRIHIN / STegigee

245,82,54,015

240,65,28,869

iii) Term loans / &8 ¢

793,78,10,902

701,68,01,074

Total/ wgo| 1039,60,64,917 | 942,33,29,943

B. i) Secured by Tangible Assets / gifara st 10,01,65,01,776 | 906,16,03,048
ii) Unsecured / feomamror st 37,95,63,141 36,17,26,894

Total/ wgor| 1039,60,64,917 | 942,33,29,943

C. i) Priority Sector / mam= &= 615,90,01,435| 519,59,63,437
i) Others / 3@ 423,70,63,482 | 422,73,66,506

Total/ wgur| 1039,60,64,917 | 942,33,29,943
Schedule - 10/ ufifdE - 90
Fixed Assets / feor uremmn
I. Premises/ SfiA & Sura 7,04,52,304 4,01,24,361
At cost as on 31st March of the preceding year 4,01,24,361 2,97,46,315
/ wnfie st 3¢ wreh Rrge
Additions during the year / a¥swrdia ate 3,79,80,132 1,51,04,963
Deductions during the year / a¥wrdia asiae 0 5,47,594
Depreciation to date / =& 76,52,189 41,79,324
I1. Other Fixed Assets (including Furniture & Fixture) 18,17,20,527 19,50,91,934
/3R TR Ao (=R 9 fhar @%)
At cost as on 31st March of the preceding year 19,50,91,934 16,89,60,846
/ et et 3¢ "R Riges
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(Amt. in )
Particulars / qustier As on As on
31-Mar-24 31-Mar-23
Additions during the year / adw=h are 2,71,11,503 8,00,58,938
Deductions during the year / s¥wIdia asiae 12,17,393 39,85,703
Depreciation to date / =& 3,92,65,517 4.99.,42.146
Total/ wgm|  25,21,72,831|  23,52,16,295
Schedule - 11/ qRf3E - 99
Other Assets / 3@ Area=
I. Branch Adjustment Ac/ It Tur=ISH @ 11,66,410 11,66,410
I1. Interest Accrued/ 2o ==t
Interest Receivable on Investments / Toavshedicr J0 =1t 30,35,86,006 21,94.45,616
Interest Receivable on NPA Loans acc / THiT shoiiedier Ju1 =4ma 7,16,36,825 9,69,14,032
PA Interest Receivable / fafia setediar a0 s 2,17,07,309 2,33,37,911
II1. Income Tax, TDS, Refund Receivable/ 30 sm@eiat SreT 3T 0 1,97,20,885
IV. Stationery and Stamps/ =it snfo ®r
Stock of Stamps / firgs® w&ra 3,90,717 4,23 988
Stock of Stationery / firges wemi 33,13,345 28.,95,282
V. Non Banking Assets acquired in satisfaction of claims 3,13,32,000 3,13,32,000
/ form <ifeR wrerERT
VI. Others/ s®
GST Input / GST TDS / GST Paid under reverse charge 24,50,756 35,64,127
/ Sheadt 31qe / fogd = it et Steer
DEAF Claim Receivable from RBI / feuffere tsgshem 3fvg s@smd & 9,22.948 3,06,602
Deposit - Premises / Smieitar @ifed 3 95,46,403 95,40,811
Deposits - MSEDCL & Telephone / werfaaurerdial wifera 3a 4,71,668 4,33,070
NPCI (IMPS) Collateral Deposite / Ttz /smeeadicd /wiar 3t 15,00,000 15,00,000
Prepaid Expenses / 3T shoien @ 45,37,530 34,54,997
Security Guarantee Fee / wtfara geft & 34,00,000 34,00,000
Staff Festival Advance / @e ®ftead 3fgeara 65,13,100 46,52,400
Sundry Debtors / 3o 3vft 60,89,206 57,76,234
NPA Charges Receivable / wdiu @< 30 10,54,219 0
NMC ATM POS IMPS Settlement Account 46,91,305 32,07,068
/ T, e, uie, ARTA/Heee wrd
Branch Renovation Progressive Work / vman Favfisor =g sm 0 29,83,500
Proxy Account (Charges) Receivable / @d smsrvft a0 sreht 5,75,729 5,72,772
Total/ T 47,48,85,475 43,46,27,704
Schedule - 12/ qfifore - 92
Contingent Liabilities / @wrea 2vuft
Bank Guarantees / s gfimx 9,54,91,435 8,97,92,444
16
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(Amt. in )
Particulars / qustier As on As on
31-Mar-24 31-Mar-23
DEAF Parking Accounts / uife @rd (feguus) 18,95,54,421 17,61,37,581
Contingency Provision (Legal case) / 3Tfend Tqe (FRRRR &) 20,96,876 20,96,876
Total/ g 28,71,42,732 26,80,26,901
Schedule - 13/ aftfore - 23
Interest Earned / fi@ma ==t
I) Interest on Advances/Bills/ witaie =art / e
Loans and Advances / st &1 86,61,22.,429 85,31,26,939
NPA Write Off (W/off prior to 2019) 35,78,332 76,67,661
feifiga sremfed wefatia =
IT) Income on Investment/ JAauhiadier eam
Government Securities, T-bill / TR HRI@ 84,32,32,437 77,73,02,538
Bank FDR and Call Money / &% qgd 3¢t  shia Bt 16,16,37,893 9,90,77,392
Reverse Repo/SDF / fregd 1 54,95,714 1,41,13,601
On Security Bond / fasgtdt sivg 13,22,41,988 8,71,93,710
on Treps Lending / 38 nefiet Tdavh 30,00,229 2,92,216
IT)Other Interest (CCIL)/ s = (¥t ¥t 31 Te7) 70,263 9,053
Interest on IncomeTax Refund / 31ee wareamediet s4met 12,53,550 1,33,334
Interest Received on SB CA / 5= / =g @redesl{ia =416t 0 2,38,105
Total/ vgu | 201,66,32,836 | 183,91,54,549
Schedule - 14/ ufiS®E - g%
Other Income / 3@ 3=
I) Commision, Exchange and Brokerage/ sfuvym, vaw=ist anfot skt
Commission and Exchange / sfiysm anfor vt 6,69,014 30,13,927
Commission on P.M. Yojana / seammsft fomm asmaiicr siee 29,916 40,053
Commission on RTGS and NEFT / sdSied 9 wsuhd! aiict Hitmm 18,10,284 21,03,508
Commission on Stamp / ¥ {d HHeH 25,887 28,425
Commission from Insurance Business / four sre@mngs s 74,66,969 30,86,385
II) Profit on sale of Investment/ @i I/@ fafsredier e
Profit on Sale of Securities & Non SLR / @il 1€ 9 st 66,50,750 51,53.,850
I1T) Profit/Loss on sale of assets/ e fafsher 7w / arer 1,13,919 4,83,451
VI) Dividend on Co-op. Banks Share/ Tzt sieh Wt e 12,500 12,500
VII) Miscellaneous Income/ fafaa seu=
Short term Capital Gain on Mutual Fund / ==g3m werdia 3= 0 1,33,761
Discount on Maturity of Investment / Taavhi=a geaqdiat Faed 90,000 7,75,000
Principle Recovered Write off NPA Account 2020 & 21-22 39,60,05,216 19,84,40,393
/ Tifga wetedia aged
ATM Charges Received / wéun =@ 1,15,39,466 1,32,92,129
17
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Schedules Forming Part of Balance Sheet as on 31" March 2024
(Amt. in )
Particulars / qustier As on As on
31-Mar-24 31-Mar-23

Bank Guarantee Fees / s W 6 16,74,217 9,13,916
Incidental Charges / wfieh 3o (3FRfRma =) 2,16,75,472 2,84,95,925
Loan Processing & Renewal Charges / 9r&fém @i & st Javfiesor & 1,50,42.342 91,78,330
Locker Rent Received / @t wg 50,99.930 71,34,432
Other Income / s® 3= 16,54,177 17,29,319
POS/IMPS UPI Fee Received / disfug/ smemmdieg / gtam & 11,87,197 5,39,238
Stationery Charges Received / =it =mia 24,40,026 20,98,480
Auction Advertisement Charges Received / foema sifeta 3cmm 7,61,594 13,78,853

Total/ wgm|  47,39,48,876 | 27,80,31,877
Schedule - 15/ ufifsrg - g4
Interest Expended / feoe ==
I. Interest on Deposits / 3dfiadia feeret =ams 95,99,42,873 75,58,48,327
I1. Interest on Govt. Security / TR FHerEeR feier = 18,15,65,430 14,62,92,913
I11. Interest on Borrowing / #sfadia =<t 27,121 1,70915

Total/ wgm|  114,1535,424 | 90,23,12,155
Schedule - 16/ qifore - 25
Operating Expenses / STawauhi (I0e]) et
I. Payments to and provision for employees / 9% TR 7 o 35,27,02,987 31,79,04,505
II. Rent, Taxes and lighting / W, & 9 @msesfia 4,29,60,651 4,07,39,484
III. Printing and Stationary / 84§ g &3 85,43,719 78.,96,645
IV. Advertisement and Publicity / Sifeta 3 afaedt 86,17,310 54,52,027
V. Depreciation on banks Property / #remmatia a4 4,69,17,706 5,41,21,470
VI. Director Meeting Allowance and Traning expenses 38,07,455 48.,84,298
/ EIcTh HEes W d @
VII. Audit Fee / atifse &t 70,13,229 66,12,127
VIII. Law Charges / &mR¢sfit agr (yemfaw) 38,76,061 17,49,326
IX. Postage and Telephone / st 9 efiwa 78,44,987 66,39,064
X. Repairs and Maintenance / g&&dil 9 g@9Te 1,87,07,604 2.16,93,303
XI. DICGC and Other Insurance / Zismisfet 9 gat famn 2.49.75.808 2.48.51.383
XII. Other Expenditure / 3R @
Professional Fess / =aaamies asm=n b 1,59,28,116 78.,54,726
Income Tax Paid to Govt / TRl R 9T 6,50,464 0
GST ITC Reversal (GST write off) / Sftwadl 1,27,36,967 1,53,87,847
Vehicle Expenses / aed @9 11,85,597 11,21,300
Commission Paid / feoret i 1,29,983 74,563
Depreciation on Shifting of Investment /=ermraiia Taavhaiie o6 13,74,800 0
Amortization on Investment / Taavifsharict SRERISRA 1,30,22,215 1,19,31,958
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Schedules Forming Part of Balance Sheet as on 31" March 2024
(Amt. in )
Particulars / qustier As on As on
31-Mar-24 31-Mar-23

Network Usage Charges / Jeas aT =msig 58,23,376 39,74,901
Travelling Expenses / & @ 29.31,072 24.98,798
Institutional Membership Fees / s @ean avmEe i 2.93,150 6,05,400
Other Expenses / 3@ @9 89,44,851 76,61,153
ATM Charges Paid / v.@.wa. =@ 38,37,678 37,63,783
Fixed Assets Discardage / e Arerm freifiad 5,64,305 27,60,596
Diesel Charges / €@ia @< (et @1dl) 36,29,998 37,64,054
Cleaning Charges / ST%awE @< 28.49,226 25,93,580
Penalty / @& 48,30,000 50,00,000
Service Charges Paid / g @=1 1,88,38,846 54,80,921
Valuation fees Paid / gemm= s feot 27,89,507 0
Election Expences / faguss = *1,00,00,000 + 1,24,27,425 = 2,24,27,425 1,24,27,425 0

Total/ T 63,87,55,092 56,70,17,213

Schedule - b / afifsre - s
Provisions / @zl

Special Bad Debts Reserve U/S 36 / 11,87,22,752 11,01,55,763

FeW 3§ IHarra fae a9 HeRfia TEie e

Written of NPA Loan Account / feifiga srenfea &t @ 21,44,17,403 0

Provision for Deffered Tax / wferserefia st ataqg 0 5,80,32,889

Provision for Non Performing Invesment / 3igefea Jaavifraial atqg 0 60,000

Special Bad Debts Reserve U/S 36 Reverse / -15,87,23,763 0

He 3§ FHara faey a9 HeRfia TEie @

Provision for Impairment of Assets Reverse / arft aremeiical g -42.35,734 -1,00,000
Total/ TR 17,01,80,658 16,81,48,652

* Provided Election Expenses Rs. 1,00,00,000 in Financial Year 2021-2022.

As per our report of even date. For and on behalf of the Board of Director of

For Birari & Kulkarni The Nasik Merchants Co-Op. Bank Ltd., Nashik

Chartered Accountants

FRN : 116559W

ggul;(;han ST Lo Sohanlal Bhandari Ranjan Thakare Ashok Sonaje

M No. 165613 Chairman Vice Chairman Public Relation Director

UDIN:- 24165613BKCJQC8046 Vasant Gite Hemant Dhatrak Vijay Sane

Director Director Director
. Vishram Dixit Gangadhar Targe
Date :- 24/06/2024
P::l:e . Na(;?liko CEO Chief Accountant
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NOTES FORMING PART OF ACCOUNTS

1. Overview:

The Nasik Merchant's Co-operative Bank Ltd. was incorporated in 1959 and commenced the Banking business in
theyear 1994. The Bank provides wide range of Banking & Financial Services.

1) BASIS OF ACCOUNTING: The financial statements of the Bank have been prepared in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial statements to
comply with generally accepted accounting principles in India, applicable statutory provisions under the
Banking Regulation Act, 1949, circulars and guidelines prescribed by Reserve Bank of India (RBI) from
time to time, the Accounting Standards (AS) issued by Institute of Chartered Accountants of India (ICAIl)
tothe extentapplicable and current practices prevalent in the Co-operative Banking Sector in India.

2) USE OF ESTIMATES: The preparation of financial statements in conformity with generally accepted
accounting principles requires Bank to make estimates and assumptions that affects the reported
amounts of assets and liabilities, revenues and expenses and disclosures of contingent liabilities at the
date of the financial statements and the results of operations during the reporting period end. Although
these estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively.

Il. Significant Accounting Policies:-
(Subject to our remarks regarding non-adherence of accounting policy Part'A,B&C.)

1) Accounting Convention:

The financial statement are drawn up keeping in mind the historical cost and going concern concept and
in accordance with generally accepted accounting principles and practices prevailing in the Co-operative
banks in India and as per guidelines issued by Reserve Bank of India from time to time except otherwise
stated.

2) Events occurring after balance sheet date (AS-4):
No significant event which would affect the financial position as on 31.03.2024 to a material extent has
taken place after the Balance Sheet date till the signing of report.

3) Prior period items (AS-5):
As per our audit, there are no items of material significance in the prior period account requiring
disclosure

4) Revenue Recognition: (AS-9)
2.1Income & Expenditure are accounted on accrual basis except as below: -

Income and Expenditure are accounted on accrual basis except as stated below:
1. Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on realization, as
per Income Recognition norms of RBI. Upon classification of a borrower account as Non-Performing
Asset, unrealized interest till date is accounted in Overdue Interest Reserve

ii. Intereston Fixed Income Securities is recognized on accrual basis in case it is serviced regularly. Discount
on T-Bills and other discounted instrument is recognized on straight line basis over the period to maturity.
Trading profits/losses on securities are recognized on a trade-date basis.

iii. Commission, exchange and brokerage are recognized asincome on receipt basis.
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iv. Dividend Income & Locker Rent is recognized as income on receipt basis.

5) Fixed Assets: (AS-10)

5.1 All fixed assets are stated at their historical cost inclusive of incidental expenses incurred on acquisition.
During Audit Period (2023-24) no revaluation is made in fixed assets.

Fixed Assets data are maintained manually and depreciation is not calculated by the system,

thereis no specific system followed for recognizing asset e.g., Various fixed Assets are recognized on basis
of put to use or payment basis or invoice basis.

5.2 Depreciation is calculated at WDV basis of Fixed Assets. However, in case of Computers, Softwares, UPS
systems, software and Peripherals depreciation is calculated on SLM basis.

Sr. No. Fixed Assets Method of Depreciation Depreciation rate
1 Bank Premises WDV 10%
2 Capitalized Expenses on SLM 10%
Rental Premises
3 Furniture/ Fixtures WDV 10%
4 Vehicle WDV 20%
5 Computers SLM 33.33%

6) Investments: (AS-13)

i.  The Bank has categorized the investments in accordance with RBI Circulars applicable to Urban
Co-operative Banks. Accordingly, classification of investments for the purpose of valuation is done
under the following categories:

a) Held to Maturity (HTM)
b) Available for sale (AFS)
c¢) Held for Trading (HFT)

ii. Investments have been classified under five groups as required under RBI Circulars - Government
Securities, Other approved Securities, Shares, Bonds of PSUs and Others, for the purpose of
disclosure in the Balance Sheet.

iii. Investments under Held to Maturity category have been valued at acquisition cost. Premium, if any,
on such investments is amortized over the residual life of the particular investment.

iv. Investments under "Held for Trading" and "Available for Sale" categories have been marked to market
on the basis of guidelines issued by RBI. Net depreciation, if any, under each classification has been
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provided for, net appreciation, if any, has been ignored.

Vi. Units of Mutual Funds are valued at the lower of cost or Net Asset Value provided by the respective
Mutual Funds.

vii.  Market value in the case of State Government and Other Securities, for which quotes are not
available, is determined on the basis of the "Yield to Maturity" indicated by Financial Benchmark India
Pvt Ltd (FBIL).

viii. Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission, etc.
pertaining to investments paid at the time of acquisition is charged to revenue

7) Advances:

i 7.1 Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance
with the guidelines issued by the RBI from time to time.

ii. Provision on advances categorized under Sub-standard, doubtful and loss assets is in accordance with
the guidelines issued by the RBI. In addition, a general provision is made on all the standard assets as
per RBI guidelines.

iii.  The unrealized interest in respect of all non-Performing advances is shown separately under "Overdue
interest reserve" as per the directives issued by the RBI.

iv. Unrealized expenses in respect of all advances are debited to profit and loss accounts directly and
said amount is recovered at the time of final settlement of dues from borrower. The said amount is
treated as income as and when received from borrower.

8) Employee Benefits (AS 15):

8.1 Currently Bank has taken group gratuity scheme of LIC for its employees. The cost of gratuity is
determined on the basis of actuarial valuation at each year end.

8.2 The retirement benefits in the form of provident fund are a defined contribution scheme. The bank
has contributed to employee's provident fund regularly and the contributions to provident fund
charged to profit and loss when the same are due.

8.3  Accumulated leave is treated as an employee benefit. The Bank has opted for GLES (Group Leave
Encashment Scheme) of LIC.

8.4 The Ex-Gratia to staff is provided on accrual basis as per service rule of bank.

9) Segment Reporting (AS-17):

I The Bank's operating businesses are organized and managed as a whole. Only treasury segment
represents a different business unit considering the nature of the services provided by that segment.

ii. Income and expenses in relation to the segment are categorized based on the items that are
individually identifiable to the segments.

ili.  Deposits, Interest paid / payable on deposits, Borrowings, and interest paid / payable on borrowings
are allocated in the ratio of average investments to average advances in the segment Treasury and
other banking operations respectively.

iv. Unallocated provisions & contingencies include provisions which are not allocated to any business
segment.

10) Related Party Disclosure: [AS-18]
Related parties for a bank are its parent subsidiary (ies), associates/joint ventures, Key Management
Personnel (KMP) and relatives of Key Managerial persons (KMP). They are the whole-time directors
for an Indian bank and the chief executive officer for a foreign bank having branches in India. Relatives of
KMP would be on the lines indicated in Section 455 of the RBI Act, 1934. Banks need to report related
party relationships and transactions between a reporting enterprise and its related parties.

11)LEASE Payments (AS-19)

Lease payments for assets taken on operating lease are recognized in the Profit and Loss Account over
the lease term in accordance with AS-19-Leases, issued by ICAL.

65“‘ Annual Report 29
2023-2024




The Nasik Merchants’ Co-operative Bank Ltd., Nashik
amaE ¥ 11y Namco Bank

R o 32 £
(afee-we Negee 7&) %,,%_ A (Multi - State Scheduled Bank)

12) Earnings per share (AS-20):
12.1 Earnings per share are calculated by dividing the net profit for the period after tax attributable tequity
shareholders (before appropriation) by the number of equities shares outstanding during the period.

12.2 The weighted average number of shares outstanding during the period is calculated by calculating
taking the average of shares outstanding on the first day of the financial year and the last day of the
financial year.

13) Accounting for Taxes on income (AS-22):

13.1 Provision for current tax is made as per the applicable provisions of the Income Tax Act, 1961, on the

basis of estimated taxable income for year.

13.2 Tax expenses comprise of Current and Deferred taxes. Current Income Tax is measured at the
amount expected to be paid to tax authorities as per Income Tax Act, 1961. Deferred Tax reflects the
impact of timing differences between taxable income and accounting income measured at tax rates
applicable on Balance Sheet date.

13.3 Deferred Tax Asset are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be avillable against which such Deferred Tax Asset can be realized.

13.4 The impact of change in DTA and DTL is recognized in the Profit and Loss account. DTAS are
reassessed at each reporting date, based upon management's judgment as to whether the realization
is reasonably certain.

13.5 Asthe income of the co-op. banks has been brought under the preview of income tax, vide
amendments in section 80P In finance bill 2006, AS-22 issued by ICAIl regarding accounting for
deferred taxes on income, has become applicable to bank. As per AS-22, Tax expense for the
period, comprising current tax and deferred tax, should be included in the determination of the net
profit or loss for the period. Bank has not complied with the above standard F.Y.2023-24.

14) Impairment of assets: (AS-28)

As per A5-28 issued by ICAI, An enterprise should assess at each balance sheet date whether there is
any indication that an asset may be impaired. If any such indication exists, the enterprise should
estimate the recoverable amount of the asset. An impairment loss should be recognized as an
expense in the statement of profit and loss immediately.

15) Contingent Provisions (AS 29):

A provision is recognized when the Bank has a present obligation as result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A disclosure of Contingent Liability is made when there is:

i A possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or nonoccurrence of one or more uncertain future events not within the control of the
Bank; or

ii. A present obligation arising from a past event which is not recognized as it is not probable that an
outflow of resources will be required to settle the obligation or areliable estimate of the amount of
the obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.
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Disclosure in Financial Statement - Notes to Accounts

1. Regulatory Capital
Composition of Regulatory Capital (T in lakhs)
Sr. No.| Particulars 31.03.2024 31.03.2023
i) Paid up share capital and reserves 26,651.73 26,690.01
ii) Other Tier 1 capital 5,351.59 3,128.77
iii) Tier 1 capital (i + ii) 32,003.32 29,818.78
iv) Tier 2 capital 5,260.63 4,988.89
V) Total capital (Tier 1+Tier 2) 37,263.95 34,807.67
vi) Total Risk Weighted Assets (RWASs) 1,16,850.84 99.473.75
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)/ Paid-up share capital

and reserves as percentage of RWAs 22.81% 26.83%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 27.39% 29.98%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.50% 5.02%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a

percentage of RWAs) 31.89% 34.99%
Xi) Leverage Ratio
Xii) Percentage of the shareholding of

a) Government of India

b) State Government (specify name)

c) Sponsor Bank
xiii) | Amount of paid-up equity capital raised during the year 191.50 235.57
Xiv) Amount of non-equity Tier 1 capital raised during the year, of which:

Give list as per instrument type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.). Commercial banks

(excluding RRBs) shall also specify if the instruments are Basel 11 or

Basel III compliant.
XV) Amount of Tier 2 capital raised during the year, of which:

Give list as per instrument type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.). Commercial banks

(excluding RRBs) shall also specify if the instruments are Basel I1 or

Basel IIT compliant.
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d) Fraud accounts (% in lakhs )
Particulars 31.03.2024 31.03.2023
Number of frauds reported 6 14
Amount involved in fraud 10.07 463.55
Amount of provision made for such frauds 10.07 463.55
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year.

10.07 463.55

5. Exposures
Exposure to Real Estate Sector (¥ in lakhs)

Category 31.03.2024 31.03.2023

I) Direct exposure

a) Residential Mortgages-

Lending fully secured by mortgages on
residential property that is or will be occupied
by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority
sector advances shall be shown separately.
Exposure would also include non-fund based
(NFB) limits.

b) Commercial Real Estate-

Lending secured by mortgages on commercial
real estate (office buildings, retail space,
multipurpose commercial premises, multifamily
residential buildings, multi tenanted
commercial premises, industrial or warehouse
space, hotels, land acquisition, development
and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

< 4

¢) Investments in Mortgage-

Backed Securities (MBS) and other securitized
exposures-

I. Residential 11925.01 11727.66
ii. Commercial Real Estate 3792.73 7744.92

ii) Indirect Exposure S -

Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector 15717.74 19472.58

65“‘ Annual Report 31
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b) Unsecured advances 31.03.2024 31.03.2023
Particulars
Total unsecured advances of the bank 3795.63 3617.27
Out of the above, amount of advances for which
intangible securities such as charge over the 0.00 0.00
rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 3795.63 3617.27
6. Concentration of Deposits, Advances exposures and NPAs
a) Concentration of Deposits (% in lakhs)
Particulars 31.03.2024 31.03.2023
Total deposits of the twenty largest depositors 11,928.61 9,832.62
Percentage of deposits of twenty largest depositors to total
deposits of the bank 5.46% 5.30%
b) Concentration of Advances
(¥ in lakhs)
Particulars 31.03.2024 31.03.2023
Total advances to the twenty largest borrowers 17887.83 16008.74
Percentage of advances to twenty largest borrowers to total
advances of the bank 17.21% 16.99%
C) Concentration of Exposures
(% in lakhs)
Particulars 31.03.2024 31.03.2023
Total exposure to the twenty largest borrowers/customers 19099.46 18515.68
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
customers 18.37% 19.65%
d) Concentration of NPAs
(% in lakhs)
Particulars 31.03.2024 31.03.2023
Total Exposure to the top twenty NPA accounts 4.001.20 3476.92
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 65.25% 59.43%

65“‘ Annual Report
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7. Transfers to Depositor Education and Awareness Fund
DEA Fund .
( ) (% in lakhs)
Particulars 31.03.2024 31.03.2023
Opening balance transferred to DEAF 1761.37 1,649.23
Add : Amount transferred to DEAF during the year 243.62 161.66
Less : Amount reimbursed by DEAF towards claims 109.45 49.52
Closing balance of DEAF account 1,895.54 1,761.37
8 Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman
Sr. No [ Pariculars 31.03.2024 | 31.03.2023
Complaints received by the bank from its customers
1 Number of complaints pending at the beginning of the year - -
2 Number of complaints received during the year 4 -
3 Number of complaints disposed during the year 4 -
3.1 Of which, number of complaints rejected by the bank 5 5
4 Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from OBOs
5 Number of maintainable complaints received by the bank o .
from OBOs
5.1 Of 5, number of complaints resolved in favour of the bank by . o
) BOs
5 Of 5, number of complaints resolved through 0 .
) conciliation/mediation/advisories issued by BOs
5.3 Of 5, number of complaints resolved after passing of Awards i
) by BOs against the bank -
6 Number of Awards unimplemented within the stipulated time
(other than those appealed) -

[6 5“1 Annual Report 33
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b) Penalties impose by RBI ( Z in lakhs )
Year Reason Amount
RBI Impose Monetary Penalty for the year 2020-21 amount of Rs.
48.30 Lakhs for non-compliance with the directions issued by RBI
2020-21 p . i . o . 48.30
on ‘Frauds in UCBs: Changes in Monitoring and Reporting
mechanism’ and on ‘Maintenance of Deposit Accounts’.
9 Other Disclosures
a) Business Ratio
Particular 31.03.2024 31.03.2023
i) Interest Income as a percentage to Working Funds 8.27% 8.26%
ii) Non-interest income as a percentage to Working Funds 1.94% 1.25%
iii) Cost of Deposits 4.96% 4.29%
iv) Net Interest Margin 3.88% 4.54%
v) Operating Profit as a percentage to Working Funds 2.70% 2.91%
vi) Return on Assets 1.69% 1.54%
vii)Business Per Employee(Rs. In Lakh) 518.33 428.58
viii) Profit Per Employee (Rs. In Lakh) 6.63 5.26
*As per RBI Guidelines
b) Bancassurance business ( Z in lakhs )
Particular 31.03.2024 31.03.2023
Income Received from Insurance Business 74.67 56.20
c) Marketing and Distribution Nil
d) Disclosure regarding Priority Sector Lending Certificate (PSLCs)
Details of PSLCs purchased by the bank are set out below: ( T in lakhs )
Sr. No. Category 2023-24 2022-23
1 PSLC - General 3000.00 0.00
PSLC - Micro Enterprises 3000.00 0.00
Total 6000.00
Details of PSLCs sold by the bank are set out below:
Sr. No. Category 2023-24 2022-23
1 PSLC - General 0.00 0.00
PSLC - Micro Enterprises 0.00 0.00
Total
e) Provisions and Contingencies ( F in lakhs )
Provision debited to Profit and Loss Account 31.03.2024 31.03.2023
i) Provisions for NPI 0.00 0.60
ii) Provision towards NPA (U/s 36 (1) Rural branch) 1187.23 1101.56
iii) Provision made towards Income Tax-Deffered Tax 0.00 580.33
iv) Other Provisions and Contingencies (with details)
Provision for Impairment of Assets -42.36 -1.00
Provision for Standard Assets 0.00 0.00
Provision for Restructerd Loan 0.00 0.00
f) Payment of DICGC Insurance Premium ( % in lakh )
1n lakns
Particulars 31.03.2024 31.03.2023
Payment of DICGC Insurance Premium 228.10 214.24
Arrears in payment of DICGC premium - -
g) Disclosure of facilities granted to directors and their relatives ( % in lakh )
m lakns
Particulars 31.03.2024 31.03.2023
Fund Based 398.96 523.47
Non Fund Based -
(Advance given against deposits)
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Composition of Non SLR Investments .
P (¥ in lakhs)
E f bel
RO Extent of Unrated | Extent of Unlisted
No. Issuer Amount Investment Grade . .
", Securities Securities
Securities
1 PSUs 13500.00 0 0 0
2 Fls 0 0 0
3 Public & Private Banks 0 0 0
4 Others NCD's (Corporate & NBFC) | 4500.00 0 0 0
5 Provisions held towards depreciation 0 0 0
Total 18000.00 0 0 0
(¥ in lakhs)
ii) Non-Performing Non-SLR Investments
Particulars Amount
Opening balance 0.00
Additions during the year since 1st April 2023 0.60
Reductions during the above period 0.00
Closing balance 0.60
Total provisions held 0.60

AS - 17 "SEGMENTAL REPORTING"

The bank has recognized the business segments as the primary reporting segments (viz. Banking operations & Treasury operations) and geographical
segments as secondary segments (viz. domestic segment only, since the bank does not have any overseas branch) in accordance with AS - 17.
(¥ in lakhs)
Particulars Treasury Other Banking Operations Total
31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023

Revenue 11,524.32 9,840.64 13,381.50 11,331.23 24,905.82 21,171.86
Segmental Expenses 1,959.62 1,582.25 15,843.28 13,111.04 17,802.91 14,693.29
Results 13,483.94 11,422.88 29,224.78 24,442.27 42,708.72 35,865.16
Provisions - - 1,701.81 1,681.49 1,701.81 0.02
Profit Before Tax 13,483.94 11,422.88 30,926.59 26,123.76 44,410.53 35,865.17
Tax Expenses - - - - 1,285.00 1,364.00
Net Profit - - - - 4,116.11 3,433.08
Segmental Assets 1,44,865.17 1,22,151.31 1,26,208.28 1,14,128.57 2,71,073.45 2,36,082.67
Unallocated Assets $ 2 2 2 2 = 197.21
Total Assets - - - - 2,71,073.45 2,36,279.88
Segmental Liabilities 1,44,865.17 1,22,151.31 1,26,208.28 1,14,128.57 2,70,956.31 2,36,001.19
Unallocated Liabilities # - - - - 117.14 278.69
Total Liabilities - - - - 2,71,073.45 2,36,279.88

S Unallocated Assets represents advance tax, TDS, Refund Due amount and Deferred Tax Assets.
# Unallocated liabilities represents provision for income tax payable.
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Cash Flow Statement .
(Amount in ¥ )
Particulars As on 31.03.2024 | As on 31..03.2023
Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/C 41,16,10,538 34,33,08,406
Add: Adjustment for :
Provision for Income Tax 12,91,50,464 13,64,00,000
Provision for Deferred Tax - 5,80,32,889
Provisions for BDDR - 11,00,55,763
Provisions for Non Performing Investments 60,000
Interest Paid on Govt Securities 18,15,65,430 14,62,92.913
Loss on sale of fixed asset / Fixed Asset Discarded 5,64,305 22,77,145
Written off of NPA Accounts 21,44,17,403 -
Amortisation of investment 1,30,22,215 1,19,31,958
Depreciation on Shifting of Investment 13,74,800 -
Depreciation on fixed assets 4,69,17,706 5,41,21,470
58,70,12,322 51,91,72,138

Less :
Provisions 4,42,36,745 -
Profit on Sale of Security 66,50,750 51,53,850
Profit on Sale of Assets 1,13,919 -
Short Term Gain on Mutual Fund - 1,33,761
Dividend received from Co- operative Banks 12,500 12,500
Discount on maturiry of investment 90,000 7,75,000
Interest Earned on Investments 1,14,56,08,262 97,79,88,510

1,19,67,12,176 98,40,63,621
Adjustments for :
Net Increase / (decrease) Reserves 12,61,60,244 15,28,59,049
Net Increase / (decrease) Deposits 328,10,19,360 71,46,04,698

Net Increase / (decrease) in Other Liabilities & Provisions

(27,60,32,116)

(1,07,95,93,916)

Net (Increase) / decrease Advances

(97,27,34,974)

(1,10,19,16,183)

Net (Increase) / decrease Other Assets (23,99,87,891) 71,69,45,491
Cash Generated from Operations 1,72,03,35,307 (59,71,00,861)
Income Tax Paid 12,91,50,464 -
Cash Generated from Operating Activities (A) 1,59,11,84,843 (71,86,83,939)
Cash Flow from Investing Activities:

Interest Earned on Investments 114,56,08,262 97,79,88,510
Discount on maturiry of investment 90,000 7,75,000
Interest Paid on Govt Securities (18,15,65,430) (14,62,92,913)
Dividend received from Co - operative Banks 12,500 12,500
Profit on Sale of Security 66,50,750 51,53,850
Short Term Gain on Mutual Fund - 1,33,761
Net (Increase) Decrease in Investment (2,27,13,86,585) 10,14,93,713
Net (Increase) / decrease Fixed Assets (1,69,56,536) (9,29,07,749)
Cash Generated from Investing Activities (B ) (1,31,75,47,039) 84,63,56,672

Cash Flow from Financing Activities
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(Amount in ¥ )

Particulars As on 31.03.2024 As on 31..03.2023
Increase in Share Capital (47,65,600) 1,04,07,800
Dividend paid during the Year (6,47,22,460) -
Cash Generated from Financing Activities ( C) (6,94,88,060) 1,04,07,800
Net Increase in Cash & Cash Equivalent during Year
(D)=(A+B+C) 20,41,49,744 13,80,80,534
Cash and Cash Equivalent at beginning of the Year
Cash and Balance with RBI 1,16,73,37,904 94,77,86,749

Balance and FD with other Banks

2,03,48,90,566

2,11,63,61,188

Money at Call and Short Notice

Cash and Cash Equivalent at beginning of the Year (E)

3,20,22,28,471

3,06,41,47,937

Cash and Cash Equivalent at end of the Year

Cash and Balance with RBI

1,35,83,79,456

1,16,73,37,904

Balance and FD with other Bank 2,04,79,98,757 2,03.48,90,566
Money at Call and Short Notice - -
Cash and Cash Equivalent at end of the Year

F=D)+ (E) 3,40,63,78,214 3,20,22,28,471

As per our report of even date.
For Birari & Kulkarni
Chartered Accountants

FRN : 116559W

CA Rohan S Kulkarni Sohanlal Bhandari Ranjan Thakare Ashok Sonaje
Partner Chairman Vice Chairman Public Relation Director
M No. 165613
UDIN:-24165613BKCJQC8046 Vasant Gite Hemant Dhatrak Vijay Sane
Director Director Director
Vishram Dixit Gangadhar Targe
Date :- 24/06/2024 CEO Chief Accountant

Place :- Nashik
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Budget for the Financial Year 2024-25

(Amount in T )
Sr. |Income Budget For 2023-24 Actual as | Budget for 2024-25
No. on 31 Mar 2024
1 Interest Received on Loans 1,00,00,00,000.00 | 86,97,00,760.76 1,26,66,00,000.00
2 Interest Received on Investment 1,05,00,00,000.00 | 1,14,56,78,524.94 1,09,00,00,000.00
3 Commission and Exchange 60,00,000.00 1,00,02,069.72 2,00,00,000.00
4 Write off NPA Principal Recover 23,00,00,000.00 39,60,05,216.16 25,00,00,000.00
5 Profit In Investment Turnover 1,25,00,000.00 66,50,750.00 1,25,00,000.00
6 Other Income 7,40,00,000.00 6,25,44,389.82 7,50,00,000.00
Grand Total 2,37,25,00,000.00 | 2,49,05,81,711.40 2,71,41,00,000.00
Sr. | Expenditure Budget For 2023-24 Actual as | Budget for 2024-25
No. on 31 Mar 2024
1 Interest Paid Deposit/Govt Sec. 1,02,00,00,000.00 | 1,14,15,35,424.44 1,33,65,00,000.00
2 Salaries and Allowances 35,00,00,000.00 | 35,17,32,046.77 38,69,00,000.00
S Staff Training Account 30,00,000.00 9,70,940.70 30,00,000.00
4 Directors Meeting Allowances 47,26,000.00 36,52,150.00 45,00,000.00
5 Director Training Exp. 11,00,000.00 1,55,305.00 10,00,000.00
6 Audit Fee Paid /To be Paid 80,00,000.00 70,13,229.00 1,00,00,000.00
7 Printing and Stationery 90,00,000.00 85,43,718.93 95,00,000.00
8 DICGC Premium/Insurance 3,00,00,000.00 2,49,75,807.51 2,92,00,000.00
9 Professional Fees and Legal Fees 1,20,00,000.00 1,59,28,115.59 1,60,00,000.00
10 | Postage and Telephone 70,00,000.00 78,44,987.28 85,00,000.00
11 | Advertisement 75,00,000.00 86,17,309.88 1,00,00,000.00
12 | Depreciation 6,20,00,000.00 4,69,17,706.00 5,00,00,000.00
13 | Repairs and Maintenance 3,00,00,000.00 1,87,07,603.79 2,00,00,000.00
14 |GST 1,84,74,000.00 1,27,36,966.66 1,50,00,000.00
15 | Rent, Rates , Taxes, Light 4,80,00,000.00 4,29,60,651.01 4,90,00,000.00
16 | Vehicle Expenses 25,00,000.00 11,85,597.20 25,00,000.00
17 | Other Expenses 3,75,00,000.00 5,07,09,940.43 6,00,00,000.00
18 | Amortization on Investment 1,00,00,000.00 1,30,22,215.00 1,50,00,000.00
19 | Network Usages Charges 52,00,000.00 58,23,376.09 75,00,000.00
20 [ Election Expences 2,50,00,000.00 1,24,27,425.00 -
21 | Penalty - 48,30,000.00 -
22 | Provisions/I-Tax/Write off 31,95,00,000.00 | 29,86,80,657.61 24,70,00,000.00
23 | Net Profit 36,20,00,000.00 | 41,16,10,537.51 43,30,00,000.00
Grand Total 2,37,25,00,000.00 | 2,49,05,81,711.40 2,71,41,00,000.00
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Excess Expenses Over Budget During the Financial Year 2023-2024 (% in lakhs )
Sr. |Expenditure Budget for Actual as on | Expenses Over
No. 2023-24 | 31 March 2024 | Budget 2022-23
1 Interest Expences 10,200.00 11,415.35 1,215.35
2 Salary and Allowances 3.500.00 3,517.32 17.32
3 Advertisement 75.00 86.17 11.17
4 Postage and Telephone 70.00 78.45 8.45
5 Professional /Legal Fees 120.00 159.28 39.28
6 Amortisation 100.00 130.22 30.22
7 Network Uses Charges 52.00 58.23 6.23
8 Other Expenses 375.00 500.60 125.60
PROGRESS AT A GLANCE (% in Thousand)
Year Members| Share| Deposits| Advances| Working | Net Profit | Audit
Capital Capital | OR Loss | Class
1959 - 1960 316 89 500 501 979 -2 -
1969 -1970 814 227 3177 2903 4467 36 A
1979 -1980 7234 2473 55078 41127 63939 1115 A
1989 -1990 57330 19681 477098 366495 605689 16018 A
1999-2000 131670 106964 3392025 2256968 | 4416316 124554 A
2000-2001 132229 120167 3902844 2766308| 4992851 109882 A
2001-2002 132591 130295 4428362 2897421 | 5660288 125718 A
2002-2003 137065 137125 4691202 2812783 | 6040268 37809 A
2003 -2004 137959 144941 5035703 2658892 | 6573247 54309 A
2004-2005 138057 146797 4260629 2363797| 5895312 69081 A
2005-2006 137540 153060 | 4476209 2266265| 6344465 72709 A
2006 -2007 137228 156086 | 4698351 2183958 6733673 40348 A
2007-2008 137395 166085 5170147 2396231 | 7469122 82930 A
2008 -2009 146112 193908 5701860 3226433| 8695822 126088 A
2009-2010 155204 223759 7135161 3697714 9624174 173473 A
2010 -2011 159156 258458 8057455 4852104 | 10760357 194621 A
2011-2012 164910 299728 | 10142886 6805859| 13060437 205596 A
2012-2013 170869 364836 | 14014882 9103915| 17539534 251974 A
2013-2014 173422 430374 | 12219724 9440274| 16060099 351580 A
2014-2015 175192 463294 | 13804117 9357734| 18106484 419453 A
2015-2016 177521 486868 | 14482740 9392872| 19230896 412864 A
2016-2017 179186 510051 | 16067984 9089058 | 21136664 376821 A
2017-2018 179905 501226 | 14862958 8490859| 20711768 259559 A
2018-2019 179953 506009 | 14106636 8600128| 20085872 179306 A
2019-2020 180551 500843 | 15380783 6595761| 19313820 309608 A
2020-2021 182191 506205 | 16815628 7474341| 21007270 154783 A
2021-2022 184263 509195 | 17848225 8321414 | 22342241 291146 A
2022-2023 194148 519602 | 18562830 9423330| 23531074 343308 A
2023-2024 196389 514837 | 21843849 10396065| 27035708 411611 A

65“‘ Annual Report 39
2023-2024



The Nasik Merchants’ Co-operative Bank Ltd., Nashik
ATHEh J<6 gjmg Namco Bank

(afee-Te Vrewee o) (Multi - State Scheduled Bank)

ANNEXURE:- "A"

The Nasik Merchants Co-op. Bank Ltd., Nashik
(Multi- State Scheduled Bank)

A-16, Industrial Estate, Babubhai Rathi Chowk, Netaji
Subhashchandra Bose Marg, Satpur, Nashik 422007
22095 DT. 11/06/1959

MH/978/P DT.12/08/1988

M.S.C.S./C.R./113/2000 DT. 25/10/2000

Name of Bank

Address of Administrative Office

Registration Number and Date
RBI Licence Number and Date
Registration Number and Date
as Multi-State Scheduled Bank

Jurisdiction Whole Maharashtra State, Ahmedabad and Surat in
Gujarat State, Hyderabad in Telangana State,
Indore in Madhya Pradesh State and Delhi State.

No of Branches including HO : 81

Membership : Regular - 196389 Nominal - 8494

FINANCIAL STATUS OF BANK AS ON DATE 31 MARCH 2024

(% in lakhs)

S.N. | PARTICULARS 31 MARCH 2024

Paid up Share Capital / el HITHISTA 5148.37
2 Total Reserve Fund / Irdia feft 39150.31
3 Total Deposit / Tgpur et 218438.49

a) Saving / ST 52588.36

b) Current / =Te], 24150.01

c) Fixed / qga 141700.12
4 Total Loan / &t 103960.65

a) Secured / R 100165.02

b) Unsecured / 3RRf&d 3795.63
5 Total % of Priority Sector / 3RIhH & UHTUT 62.52%
6 Total % of Weaker Sector / GsieT €ce THT0T 12.12%
7 Investment / Jfau[h 144865.17
8 Gross NPA / @9 TUTg 6.44%
9 Net NPA / feges Tdiy 0.00%
10 Gross Profit / @19 T 6588.33
11 Net Profit / Feges o 4116.11
12 Percentage of Overdues / 281! YHIUT 2.61%
13 Working Capital / W Higdel 270357.08
14 No of Staff / HHART e 622

Other Staff / 3Rt g fordlen 516

Sub Staff / BRI AeRTD 106
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e fm g@it / Amendments of Bye-Laws

fraw [egTeT uie faw FoeiHaven gie frm ORI HROT

R &5 Aieiiga sriea R /a8 /a0, | 9T Aued HRfad 2 | Tg¥edld Hean) S gowd!
siteifiie FaTed, e g o | §/ 9§/ 99, SHENfE FEd, | R 2023 (MR o
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s, a1 e <ep, T, A | D S fRefip 3 affie 2023) AR
, AR, Tl - 5
= ¥33000 A ST TR I& BT | 433006 mail id-helpdesk@ | o
et FeAT A Aol st T namcobank.in 32 3/ e, &1
95l HeAT AREURET 94 ¥ | g3 Pl seer sieary a1 Aieo
AT Podel SEA. qed | ARG AT I8 Hieard

TR TP geduETd et | IRGURET 94 feawd arq
SIEGH FHIfIAT JASA. I/ T

TRiedt wenfe geauarqy dell
SIEGH

Y (8) | .feuem Ramis g G9ve d | TR Rereg 9o ard st Suard | o R G Jvareia.
SR Bl AYAT IgeT dRUTR | By, dhd e R e
feetean @of MRy arele g
AYRIG g IR ol N@T Il
TARUITER 37T TROMTIERT QU

93 (9) | TEICIT WHNIGN A0 TP R | TEeyl GRS Ial Wd | dobed I fhar 78 qHRagr
AR AT A T a¥ YR | AEUR UHBId fPHM b a¥ | wnred awvar wikda g
PeAR Haleld HewTeal WA | YRV B HaTeid HSBIAT | o,
Wﬂﬂmﬁﬂmﬁaﬁ et | A SEINCEVCEaiE
IRl T g WA ISRER :E?_m jg;gi“;zﬁfgg
Fe et Neatmary af saer ot | S e
Sl 3R FEUT AUR AR TE e

AP T | Sediep T qREEERIER e

'’ FEUE 3. 90 HRel UIfRl. TRUF . 90 TRl AR,

R (R) | Uil s 9%(y) TR A9 | giefiam wuics 93(y) TR fAdy | dhear aiffe  fHar fyd
FEFTYRY GHT, FHFG T | TSAURT FT, ﬁgﬁm‘q’nﬁg{ FAFYRY FHA FIAT Fd
HATOAGER 3FR Fdes git derear | TUGAR R FaUsd T4 | auregeioeta draforeia.

Tl TREURET U Afe=ama 3rid Peied] AT ARETRET TP

qfg=arR 3fid Sierfaet aTfEe.
sterfdefl difedt. A FHAIURY | ora o gegrearen @

AT G (TERI) TN | oo (eefa) o
Il fasTTET Siqula B Td AT | horee Rwarr aiquia wog
Fiarfaet arfgst. AT FHT | G Senfiet gl s1em Tud
fqwufber wad FWOl Perer | fAvudaR had AR detelt

e e, FIeR ferererer Rretet. aR¥er
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fraw [egTeT uie faw FoeiHaven gie frm ORI HROT
HHID
AiceledT IR 319 AHD o | Fudl gaar d&d srfuga
(AERT) e IRGYH FHHITRHT | deTee, TS gRus, Sl
AT T MR UTafaet urfes. IR foofted aregwieRr @ 94
Jraid A 9 AU ufig
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39 () | T e TS HATeDTal TR HATed | ST FgRIe faeedr SR
U IEUATE Sreaddt g S | Ryt exvarrdt
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39 (Y) | T arefrm T RPN TR o] | e FEPRT Rl gowdt
BT 2033 TAR HAed UGN | HTIST 2033 (FRAR 5197
JAMEaYD AR Ul Do | &7 3 3fRe 2033) TR
90(3T) HHTOl FAG R AR ITEI.

34 (R9) | AT HAAD FHITE W PRIGRT | AT FATAD  ACEITAT Th | qguoeliy FepR) wvel ot
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gel. IIRAT g IRE Al T | Ry Suwfiie Tt @Rt
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BYE-
LAWS
NO.

Current BYE-LAWS

BYE-LAWS After Amendment

Reason of Correction

The registered office of the Bank
shall situate at A/16/17, Industrial
Area, Netaji Subhashchandra Bose
Marg, Babubhai Rathi Chowk,
Satpur, Nashik-422007. Any change
in the address shall be notified to the
Registering Authority within 15 days
of the change and also be published
inalocal newspaper.

The registered office of the Bank shall
situate at A/16/17, Industrial Area,
Netaji Subhashchandra Bose Marg,
Babubhai Rathi Chowk, Satpur,
Nashik-422007, Email id - helpdesk
@namcobank.in

Any change in the address shall be
notified to the Registering Authority
within 15 days of the change and also
be publishedinalocal newspaper.

As Per the compliance of Mul-
tistate Co-operative Societies
(Amendment) Act, 2023 The
Gazette of India Date 3™
August 2023

5 (iv)

To lend or to advance money, with or
without security, to members and
others as permitted by the Registrar.

To lend or advance money with or
without security to members / others
as permitted by Reserve Bank of India
lending guidelines and credit policy
approved by the Board of Directors.

To Streamline disbursement of
loans.

13 (1)

A member may transfer his share/s
after holding them for not less than
one year to any person duly
approved by the Board of Directors.
The transfer is not be complete until
name of the transferee has been
duly entered in the register of
members and the transfer fee of
Rupees Ten is paid per share
certificate.

A member may transfer his shares
(full) after a period of holding them for
not less than one year to any person
duly approved by the Board of
Directors. The transfer is not complete
until name of the transferee has been
duly entered in the register of
members/person and the transfer fee
of Rupees Ten is to be paid per share
certificate under transfer
consideration.

To Facilitate the Process of
Categorization of existing
member and new members by
transferring shares.

22 (ii)

Subject to the provisions of Clause
19(iv) of the Byelaws, a Special
General Meeting shall be convened
within one month of its requisition
by the members or by the Registrar
of Co-operative Societies. The notice
of the Special General Meeting shall
contain only the subject so
requisitioned to be transacted and
shall form the only subject matter on
its Agenda. Notice

Subject to the provisions of Clause
19(iv) of the Byelaws, a Special
General Meeting shall be convened
within one month of its requisition by
the members or by the Registrar of
Co-operative Societies. The notice of
the Special General Meeting shall
contain only the subject so
requisitioned to be transacted and
shall form the only subject matter on

For conveying the notice of
annual or special general
meeting of the banks to all the
members.

its
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BYE-
LAWS
NO.

Current BYE-LAWS

BYE-LAWS After Amendment

Reason of Correction

shall be sent to the registered
address of every member at least
seven days prior to the date of
meeting.

Agenda. Notice shall be published on
the official website of the bank/ local
newspaper, other means of inform
members and notice board of all
branches of the bank at least seven
days priorto the date of meeting.

31 (iv)

New Bye-Laws

The tenure/period of elected
directors shall be governed under the
excellent provision of the Banking
Regulation Act as applicable to co-
operative banking.

As Per the compliance of
Guideline of Banking
Regulation Act

31 (v)

New Bye-Laws

The Qualification for the post of
director under the Multi-state Co-
operative Societies (Amendment) Act,
2023 shall remain applicable in all
respects as per section 10 (A)

As Per Multi-state Co-
operative Societies
(Amendment) Act, 2023 The
Gazette of India Date 3"
August 2023

35 (xxi)

The Board of Directors shall appoint
One Executive Committee consisting
of 7 members of the Board of
Directors, including the Chairman,
Vice-Chairman and the Chief
Executive Officer. Apart from the
above the Board of Directors also
have power to constitute
committees or sub-committees not
exceeding three. The composition of
the committees and its functions will
be decided by the Board of Directors
from time to time. The Chairman will
preside all the meetings of the
executive committees and the other
committees or sub-committees
constituted under the Byelaw.

The Board of Directors shall appoint
One Executive Committee consisting
of 7 members of the Board of
Directors, including the Chairman,
Vice-Chairman and Managing
Directors / the Chief Executive Officer.
Apart from the above the Board of
Directors also have power to
constitute committees or sub-
committees as much as possible as
per the Multi-state Co-operative
societies (Amendment) Act, 2023. The
members of such committees and sub
committees shall be decided each
time.

As Per Multi-state Co-
operative Societies
(Amendment) Act, 2023 The
Gazette of India Date 3"
August 2023

43 (h)

New Bye-Laws

1 % of the net profit or Rs.1 Crore
whichever is less to be remark for
co-operative Rehabilitation,
Reconstruction and Development
Fund

As Per Multi-state Co-
operative Societies
(Amendment) Act, 2023 The
Gazette of India Date 3"
August 2023
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QERASH
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NAMCO Mobi App

The Nasik Merchants’
Co-operative Bank
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